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REFERENCE AND ADMINISTRATIVE DETAILS OF ULSTER
GARDEN VILLAGES LIMITED, ITS COMMITTEE OF
MANAGEMENT AND ADVISERS

FOR THE YEAR ENDED 31 DECEMBER 2022

Committee of Management Dr A S Hopkins CBE, FCA, Chairman

Mr K Baird

Mrs M Boyd MBE

Mrs S P Crowe BSc, FCA

Mr B Garrett LL.B, ECIA , Arb.

Mr E Holmes OBE
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Purdys Lane, Newtownbreda
Belfast BT8 7AR
Honorary President Sir Desmond Lorimer FCA
Executive Director Mrs Valerie Ingram MBA, BA Hons
Independent Auditors ASM (B) Ltd

Chartered Accountants and Statutory Auditor
4th Floor, Glendinning House

6 Murray Street

Belfast BT1 6DN

Bankers Danske Bank
P.O.Box 183
Donegall Square West
Belfast BT1 6JS

Solicitors McKees Solicitors
32-38 Linenhall Street
Belfast BT2 8BG

Independent Advisor RBC Brewin Dolphin
11th Floor, East Tower, Lanyon Plaza,
8 Lanyon Place
Belfast BT1 3LP

Email admin@ulstergardenvillages.co.uk
Website www.ulstergardenvillages.co.uk
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VILLAGES LIMITED VILLAGES LIMITED
NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022 (cont’d) FOR THE YEAR ENDED 31 DECEMBER 2022 (cont’d)
1.15 Accounting estimates and judgements 4. Expenditure on raising funds )
. . Lo Unrestricted Total Total
Judgemgnts mgdg by the Commmeg of Management, in the appllcatlon of these Funds Funds Funds
accounting policies, that have significant effect on the financial statements and 2022 2022 2021
estimates with a significant risk of material adjustment in the next year are £ £ £
discussed in Note 23. Rates and service charge 388 405 388405 345352
Insurance 7,660 7,660 15,369
2. Legal status Repairs and upkeep 75,831 75,831 236,716
The Charity is a limited company having share capital and is registered under the Collection costs 74,220 74,220 69,456
Industrial and Provident Societies Act (Northern Ireland) 1969 and the Industrial Legal and professional fees 260,364 260,364 34,404
and Provident Societies (Northern Ireland) Order 2006 as amended by the Credit Management fees - quoted investments 17,095 17,095 14,400
Unions and Co-operative and Community Benefit Societies Act (Northern
Ireland) 2016, Reg. No. IP000083 and is registered with The Charity Commission 823,575 823,575 715,697
for Northern Ireland Reg. No. NIC 101248. Comparative figures are also included under unrestricted funds
5. Expenditure on charitable activities
3. Income from charitable activities Unrestricted Total Total
Unrestricted Total Total Funds Funds Funds
Funds Funds Funds 2222 2(;:22 20£21
2022 2022 2021
P £ £ Donations (see below) 1,018,420 1,018,420 1269914
. . Social housing costs 656,952 656,952 632,891
Renise investment properties 812,402 812,402 646,623 Support costs - administration (Note 6) 174,066 174,066 161,280
Investment income 471,692 471,692 471,572 1.849 438 1849438 2,064,085
Jitcrest receivavle 267 267 2 Comparative figures are also included under unrestricted funds
Rents - social housing 976,393 976,393 894,428 2022 2021
2,260,754 2,260,754 2,012,715 £ £
Donations (No. in brackets):
e ) . People with Disabilities (8) 101,849 31,500
Comparitive figures are also included under unrestricted funds. Health (11) 134,932 67.000
Community (15) 297,044 867,310
Culture and Heritage (13) 163,568 65,000
Education and Training Skills (14) 321,027 239,104

1,018,420 1,269,914

The donations are all made to charities or organisations falling within the above
activity types. A full list of donations is disclosed in the Annual Report, a copy of
which is available from the Charity's registered office.
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NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022 (conf'd) FOR THE YEAR ENDED 31 DECEMBER 2022 (conf'd)
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1S. Debtors 17. Creditors: Amounts falling due within one year
Due after more than one year Loan stock housing bonds, principal 52,528 52,528
Other debtors 2,133 478 1,251,000 Loan stock housing bonds, interest 129,672 127,871
2,133,478 1,251,000 Accruals and deferred income 438,951 302,847
Due within one year
Other debtors 204,857 7238 621,151 483,246
Prepayments and accrued income 86,735 62,725
2’425’070 1 ’320 ,963 18.Share capital

2,693 shares of £1 each fully paid (2021: 2,693).
16.Charitable loans

2022 2021
r £ 19. Statement of funds
Due in less than one year Balance at . Tral.lsfers Gains/ Balance at
Loans 779,250 779250 1Jan 202; Incom; Expendltur; m/ou; (Losses; 31 Dec 202;
Impairment provision (128,250) (128.,250) Unrestricted
651,000 651,000 prestric
funds
Due in more than one year Common Fund 17,736,290 - (1,018,420) 2,000,000 - 18,717,870
* -! 7,97 97-, b) 5 .9 y ’9 97 5 -’7 ¥ “
Loans 13,609 13.609 General Fund .:5910 8 2260 ?4 (1,654,593)  (2,000000) 1,986 6? ?a 00,904
13.609 13.600 . 52844268 2,260,754  (2,673,013) - 1,986,765 54,418,774
Restricted
funds
Total loans 664,609 664,609 Share Capital 2693 ) ) ) ) 2,693
Total of funds 52,846,961 2.260,754  (2,673,013) . 1.986,765 54,421,467

In addition to outright grants, assistance may be given by way of charitable loans
which carry certain conditions at the discretion of the Committee. The Committee
agrees on a case by case basis as to whether a fixed charge should be secured on a
particular property or other asset. Hearth Heritage Buildings Trust £500,000 (2021:
£500,000) is the largest debtor.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022 (cont’d)

24. Reconciliation of net movement in funds to net cash flow from operating

activities
2022 2021
£ £
Net income for the year
(as per Statement of Financial Activities) 1,574,506 2,782,043
Adjustments for:
Gains on investments (1,986,765) (3,549,110)
Dividends, interests and rents from investments (1,284,361) (1,134,738)
(Increase)/decrease in debtors (1,104,144) (351,293)
Increase/(decrease) in creditors 137,905 45,388
Net cash used in operating activities (2,662,859) (2,207,710)
25. Analysis of cash and cash equivalents
2022 2021
£ £ THE FOLLOWING PAGES
Cash in hand 499 837 680.281 DO NOT FORM PART OF THE FINANCIAL STATEMENTS
Total cash and cash equivalents 499 337 680,281 FOR THE YEAR ENDED 31 DECEMBER 2022

26. Operating lease commitments
At 31 December 2022 the Charity had commitments to make future minimum
lease payments under non-cancellable operating leases as follows:

2022 2021

Land and Buildings £ £
Not later than 1 year 24,000 24 000
Later than 1 year and not later than 5 years 26,000 50,000
50,000 74,000

27. Post balance sheet events

There have been no significant events affecting the Charity since the end of the
financial year.
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INCOME AND EXPENDITURE ACCOUNT EXTRACT (UNAUDITED)

YEAR ENDED 31 DECEMBER 2022

Property rents
Property expenses

Net property income

Interest and investment income
Realised gain on historic cost

Total income

Financial and administrative expenses
Income before donations

Donations paid in year

Net income/(expenditure) for year
before revaluations

Notes

4/5

=2

i

2022 2021
£ £
1,788.795 1,541,051
(1480,527) (1,348,589)
308,268 192,462
471959 471,664
1,774,829 409,619
2,555,056 1,073,745
(174066)  (161,280)
2,380,990 912,465
(1018,420) (1.269914)
1362570  (357,449)
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DONATIONS - YEAR TO 31 DECEMBER 2022
Ulster University
- Creating Pathways Fund
2nd tranche of 5
Corrymeela Community
- Waste Water Project
Voice of Young People in Care
- New City Centre Purpose Built Facility
for Looked After Children
The Prince’s Trust
- Achieve Project NI
Rathfriland and District Regeneration Company Ltd
- Conversion of Chandler’s House Project
2nd and final tranche
Belfast Charitable Association
- School Meals Project
Haemochromatosis UK
- Haemochromatosis and High Health Deprivation in Belfast
St Columb’s Hall
- Awakening St Columb’s Hall
St John Ambulance
- Purchase of a New Replacement Ambulance
Union Theological College
- Repair of Library Ceiling and Ongoing Plaster Works
The Mac
- Essential Equipment to Increase the Mac’s accessibility
L’Arche Belfast
- L’ Arche Village Project
Greenshoot Productions
- Greenshoot in Tigers Bay Community Theatre Project
(1st tranche of 2)

£150,000

£50,000

£50,000

£50,000

£50,000

£50,000

£42932

£40,000

£40,000

£30,000

£30,000

£30,000

£22,500
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DONATIONS - YEAR TO 31 DECEMBER 2022 (cont’d)
The 174 Macrory Centre
- Macrory Centre — ‘The Bridge’
Springboard Opportunities
- Jobworks +
National Autistic Society
- Support for Life
Ist tranche of 3
Cara Friend
- LGBTQI + ‘Inclusive Schools’
Building Bridges Community Arts Centre
- Renovation & Building Works at Carnegie Street
Destined
- Foyle Railway Museum Refurbishment
Saphara
- ‘Be the Change’ School Awards
Ist tranche of 2
Be Safe Be Well
- Men’s Shed Enhancement Project
Ist tranche of 2
Culmore Community Partnership
- Installation of New ‘Cabin’ Premises
One Equine
- One Equine
Assisted Learning Pilot Project
Quaker Service
- Mounteens

3rd and final tranche

£20,000

£20,000

£20,000

£20,000

£20,000

£20,000

£15,000

£14,500

£12,000

£10,000

£10,000
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DONATIONS - YEAR TO 31 DECEMBER 2022 (cont’d)

The Salvation Army
- Thorndale Family Centre — Refurbishment of Rooms
British Red Cross
- Ukraine Appeal
Equipping for Life
- EQUIP Project
2nd tranche of 3
Street Soccer NI
- Ethnic Minorites Engagement Programme
Keep Northern Ireland Beautiful
- Unwrapping Plastic
Parkinson’s UK
- Direct Support for People Affected by
Parkinson’s in Northern Ireland
2nd and final tranche
Cruse Bereavement Support
- ‘Understanding Your Bereavement’ Project
and Volunteer Training
Read for Good
- Bringing the Magic of Books and Stories to
Children at the Royal Belfast Hospital for Sick Children
Tyrone Guthrie
- Dance/Recording Studio
Final Tranche
Homeplus NI
- MAP - Migrant and Asylum Project
Replay Productions
- The PRISM Project

£10,000

£10,000

£10,000

£10,000

£10,000

£10,000

£8,000

£7,936

£7,068

£6,544

£6,000
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DONATIONS - YEAR TO 31 DECEMBER 2022 (cont’d)

Bruiser Theatre Company
A Day with Bruiser
Liberty Consortium
- Installation of a Circus Tentipi
The Open House Festival
- Bangor Court House Redevelopment
Open Arts
- In Tune
Ist tranche of 3
Cathedral Youth Club
- Every Mind Matters
Youth Initiatives
- The Impact Project
3rd and final tranche
Marie Curie Nursing
- Nursing Service Northemn Ireland
Crossroads Care N1
- Children’s Activity Project
2nd tranche of 3
Tools for Solidarity
- Building for the Future
Brassneck Youth
- The Brassneck Youth Project
Comber Youth for Christ
- Refurbishment of 47 Bridge Street, Comber
Newry City Afc Special Olympics Club
- Replacement Second Hand 17 Seater Mini Bus

£5,500

£5424

£5,000

£5,000

£5,000

£5,000

£5,000

£5,000

£5,000

£5,000

£5,000

£5,000
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DONATIONS - YEAR TO 31 DECEMBER 2022 (cont’d)

Sole Purpose

- Graeae Theatre and Liliput Theatre Residency
La Dolce Vita

- Safety Empowerment Project
Federation of Women’s Institutes

- Repair and Maintenance of Federation House
Relate NI

- Systematic Counselling Training for Family Therapists

Drake Music Project

- Tunes for Teens
Portrush Sea Cadets

- Purchase of RIB
Live Music Now

- Bringing Music to Children with Disabilities

2nd tranche of 3

National Youth Choir

- Getting Back to Live Singing — An Inclusive Project
Charles Wood Summer School

- Charles Wood Singers’ Summer School
Benbradagh Community Support

- Connecting Rural Women
Cystic Fibrosis

- Welfare Rights Service Northern Ireland
Target Ovarian Cancer

- Supporting Women Across Northem Ireland
Belfast Central Mission

- Special Winter Appeal
Funders’ Forum for Northern Ireland

- Funders’ Forum Support

£4,000

£4,000

£4,000

£4,000

£3,925

£3,500

£3,000

£3,000

£3,000

£3,000

£3,000

£3,000

£2,500

£1,500
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